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	Summary:
This report describes the ecosystem services approach which has been undertaken as part of the Lake Restoration Strategy. For the first time the costs of managing and restoring broads is compared to the resultant economic benefits for people. 
Recommendation:
That the report be noted.


1
Background

1.1
The Authority is mindful to ensure the social and economic interactions of communities and organisations purposes are understood and incorporated into strategies and policy. The ecosystem services approach to the Lake Restoration Strategy aids understanding of the economic benefits of natural resources in the Broads and provides additional evidence, alongside scientific and moral reasoning, for continued investment in the Broads protected area. 
1.2
Ecosystem services are aspects of ecosystems utilised actively or passively to produce human well-being. These are divided into services (e.g. water provision and regulation) and benefits (e.g. flood protection). 

1.3
As part of the Lake Restoration Strategy, UEA was contracted to collate existing evidence and report on the value of ecosystems services. The report’s focus was the services lake restoration projects deliver that result in benefit for people, such as improving water quality or water depth leading to the benefit of higher potential for recreation enjoyment. The ecosystems services approach report, which has been forwarded as a separate document to members, focuses on the financial and economic value of the benefits.

2
Objectives of an Ecosystem Service Approach

2.1
The objectives for the ecosystem service approach desk-based study were:
· To identify the range of ecosystem services and resulting benefits to people offered by the Broads wetland and select the most relevant services to focus on within the context of restoring lakes (broads).

· To define, value, aggregate and assess the economic scale and stakeholders for the key benefits.
3 
Conclusions
3.1
The economic analysis shows that benefits for people derived from the Broads natural ecosystem are colossal as given in the following examples:

· Broads visitors generate £320 million per year.
· Drinking water provided by the Broads is worth at least £17 million.
· The value of the environmental damage avoided through the storing of carbon in the Broads wetland is between £50,000 and £240,000 per year.
· People are willing to pay up to nearly £100 per household per year to conserve the Broads environment.

3.2
However, it should be noted that valuation of the benefits is constrained by a lack of comprehensive financial and economic data and a variety of valuation methods used mean that summing the value of benefits is not possible. 
3.3
The Lake Restoration Strategy concludes that to restore broads, in time for the third Water Framework Directive driven River Basin Cycle in 2027 using in-lake measures, requires annual budgets of £350,000. These costs are tiny compared to the benefits of protecting the Broads for present and future generations of people at local, national and international levels.
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